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AHHOTaums. AKTyanbHOCTb TEMbI UCCNEN0BaHMS 3aK/o4aeTcs B TOM, YTO B YC/TOBUSIX
PbIHOYHOW 3KOHOMWKIW BO3HUKAKOT CMTyauun, KOrga opraHusauumn B Xone CBOei
XO3SIICTBEHHOM OeSTEeNbHOCTM MUCTbIThIBAOT HEOOCTAaTOK COOCTBEHHBIX pecypcoB. OcobeHHO
aKkTyanbHa faHHasi npobnema B ccpepe Manoro npeanpuHUMaTenbcTBa.

KniouyeBble cnosa: KpeauT, pacxobl No Kpeamtam 1 3ainMam, MHBECTULIMOHHbIN akTuB,
3aeMHble CPeACTBA, OLEHKa KPeAUTHbIX CPECTB, NnaTtexecnocobHoCTb, prHaHcoBas
YyCTON4YMBOCTb.




I'Ip06neMb| KOMMJ/IeKCHOro pa3sutusa ydyeta Kpeautoe n 3auMoB

AsTop: ®amnzos H.W.,AmnHesa P.P.
03.12.2023 17:09 -

B ycnoBusax pbIHOYHOM 3KOHOMWKM BO3HMKAKOT CUTyaLMW, KOrga opraHnsaumns B Xo4e CBoen
XO3SACTBEHHON OEATENbHOCTM UCMbITbIBAET HEAOCTATOK COOCTBEHHbIX pecypcos [4].
OcobeHHO akTyanbHa paHHas npobnema B cpepe Manoro npeanpuHmMatensctea. CornacHo
cTatucTnyeckum daHHbIM baHka Poccuu, 3a mionb 2021 . 140187 MukponpennpuaTui n
npeanpusaTnin cpepbl Manoro npennpuHMMaTenbCcTea NonyyYnnn 3aeMHble CpeacTaa.

MoTpebHOCTb OpraHn3aumMm B NPUBNEYEHNM 3aEMHbIX CPEACTB MOXET ObiTb 06ycnoBneHa
BPEMEHHbIM edPMUMTOM Hanbonee NUKBUIOHbIX aKTUBOB, UCMONb3YyEMbIX ONs NpuobpeTeHns
TOBApHO-MaTepmanbHbIX LEHHOCTEN, a UMEHHO: Cbipbs, MaTepuanos, TOBAPOB AN NPOoAaXW,
OCHOBHbIX CPEACTB 1 APYrux HeobXxoauMbIx akTUBOB. [lns yaoBNeTBOPEHMS NOTPebHOCTH
opraHn3auni B 3aeMHbIX CPeACTBax CyWeCTBYIOT pa3nyHble (OUHAHCOBbLIE UHCTPYMEHTHI [8].
CaMmbIM MonynsipHbIM U3 HUX siBNsieTcs 6aHKoBckuiA KpeamT. OoHako opraHMsaumu,
npusnekawmwme 3aemHble CPeACcTBa, PYKOBOACTBYOTCS HE TO/IbKO NOMNYNSPHOCTbLIO U
NPOCTOTON COMHAHCOBOro MHCTPYMEHTA, HO U ero LIeHOW, KOTopas cknaabliBaeTcs n3 pasmepa
NPOLEHTOB 3a NONb30BaHNe 3aEMHbIMM CPEACTBAMM U MHbIX PacX04oB Ha obcnyXmBaHue
nonra [6].

OnpeneneHne kpegmta npuseneHo B cT. 819 K P®. MNop Taknm BUOOM 3aeMHbIX CPEeLCTB
noaopasyMeBaeTcsl CAENKa, Mpu KOTOPO KpeamTHas opraHusaums (6aHk, Kpeamtop)
0653yeTCcs NpefoCTaBUTb AEHEXHble CPeACcTBa (KpeauT) 3aeMIuuky B pasmepe v Ha
YCNoBUSIX, NPEeLyCMOTPEHHbIX LOrOBOPOM, a 3aeMILMNK 00653yeTcsl BO3BPATUTL MONYYEHHYHO
LEHEXHYI0O CYMMY M yNnaTuTb MPOLEHTHI 3@ NONb30BaHMe KPeaUTHbIMM CPeacTBaMu, a Takxe
NpenyCcMOTPEHHbIE KPeAMUTHbIM LOrOBOPOM MHbIE NNATEXW, B TOM YACNE CBA3AHHbIE C
npenocTasfieHnem KpeguTa.
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Korpa 3aemuwukom BbicTynaet Poccuiickas denepaunsi Mnm ee cybbekTbl, TO B TAKOM Cly4yae
3akfyaeTca [oroeop rocynapcTeeHHoro 3arma [3]. [pu Takom gorosope 3avmogasLamm
BbICTYMaKT rpaxjaHe unv topuanyeckue nuua.

BwmecTe ¢ aTuM mMexny KpeouTtoMm u 3aMOoM CyWeCTBYIOT onpeneneHHble pa3nnina:

1. MpaBo Ha Bblga4yy Kpeouta MMeeT TOMbKO BaHK MK UHas KpeanuTHas opraHn3aums, 41o
cnepyeT u3 nonoxenuin ct. 819 NK Pd; Takasa opraHmsauusi, B CBOK o4yepenb, 06sa3aTenbHO
nonyyaeTt nuueH3no BaHka Poccum Ha ocywecTBneHne oaHHbIX onepaumins, 3aem, B OTanyue
OT KpeauTa, MOXeT Bblaatb noboe onsnyeckoe Nnm toprnanyeckoe nmuo.

2. [lorosop 3anmMa MOXeT He 0POPMNSATLCS B NMUCbMEHHOW popMe, eCnn OH 3aKnio4aeTcs
MeX Oy rpax.aaHamm Ha cymmy He 6onee 10 TbIC. p., BO BCEX OCTalbHbIX CNy4asix Takoum
LOrOBOP OONXEH ObITb 0hopMneH NMCbMeHHO. KpeanTHbI BOroBop BCeraa 3akoyaeTcs
TONbKO B NUCbMeHHon doopme (n. 1 cT. 808, 820 'K PD).

3. PasnunyHbin MOMEHT BCTYNNEHWUS B CUNY: OOrOBOP 3ariMa SBNSeTCS peasibHblM, Tak Kak
cyMTaeTcsa 3ak/YEHHbIM C MOMEHTA NONYYEHUS 3aEMILMKOM CPEACTB OT 3aumMogasua (ToNbKo
€Cnn UM ABNSETCHA rpaxaaHvH), a KpeOUTHbIA OOrOBOP — KOHCEHCYallbHbIM, T.€.
3aKnoyaeTcs, ecnv CTOPOHbI COrnacoBanu BCe CywecTBeHHble ycnosusa caenku (n. 1 ct. 807,
819TK PO®).

4. B oTnmyme oT kpeauTa 3aemM MoxXeT ObiTb 6eCnpoLEHTHbIM, YTO ClelyeT U3 ero
onpegneneHns B cT. 807 K P, kpeaut Xe Bcerna aBnsaetcsa npoueHTHbIM, Tak Kak B CT. 819
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yKasaHo, 4TO, MOMMMO OCHOBHOW CyMMbl AONTra, 3aeMLUMK NPY NoNyYeHnn kpeamTta obs3yeTcs
ynnaTnTb NPOLEHTbI 3a NOb30BaHNE OaHHbIM KPEANTOM.

5. nOCKOHbe KpeouT BbloaeT TOJIbKO KpeanTHasd opraHn3dauns, perynmposaHne Takmnx
OTHOWEHWI OCylWeCTBNAeTCA He TOJIbKO rpaxXgaHCKMM 3aKkoHOOaTe/IbCTBOM, Kak B C/iy4ae C
3amMMoM, Ho un nonoxeHnamn banka Poccum - peryndatopa 6aHKOBCKOW CUCTEMbI.

6. NpeomMeToM KPeaMTHOro A0roBopa MoryT ObiTb TONbKO OEHeXHble CpeacTBa, cornacHo n. 1
cT. 819 'K P®, a 3aiima - ntobble LLEHHOCTW, COracoBaHHblIe CTOPOHaMM.

Opl'aHI/I3aLl,I/I$| MoxeT nnbo npuenekaTb 3alMbl OT pas3nnyHbIX PU3NYECKNX N IOPUIONYECKNX
nnu, KoTopble MOTYT ObIThb 3aMHTepecoBaHbl B pa3BuTnn ee 0edaTe/ibHOCTU N ABNATbCA
ydypeonTenamm nnm NibiMn CBA3aHHbIMKU CTOPOHaMN, nnéo npenocTaBNATb 3anMbl ong
nony4yeHns 9KOHOMNYECKOW Bbirogbl.

B nocnenHee BpemMs Ha (PMHAHCOBOM pPblHKE MOSABASATCSA TEXHONOMMYHBbIE KOMMAaHWMU,
KOTOpble NPefoCTaBNSAT WMPOKUA CnekTp PUHAHCOBbLIX YCNYr B HOBOM, LM(OPOBOM
goopmaTte, COCTaBNsAS Cepbe3HY0 KOHKYypeHuuto baHkam [1; 9].

Moa 3aeMHbIMK cpenciteBamMu, Takxe Ha3blBaeMbiIMMN 3aEMHbLIM KanmtasoMm, NOHMMAKOT 4aCTb
CTOMMOCTN uMyuleCTBa opraHmn3auunun, Kotopas npmo6peTeHa B cyeT obsi3aTenbcTBa BEPHYTb
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KpeauTopam OeHeXHble CpeacTBa 1 (Unu) opyrue LEHHOCTU, SKBMBANEHTHbIE CTOMMOCTMY
cooTBeTCTBYlowWero umywectsa [2]. Mo cyTun, 3aeMHble CPeacTBa - 9T0 akTVBbI OpraHu3auum,
KOTOpble OHa chopMUpOBana Unn NosyYnna 3a cyeT BHEWHero ¢MHaHCUPOBAHMS U MO3TOMY
o6s13aHa BO3BpaTMTb B YCTAHOBIEHHOWN COOpMeE.

OT npaBnnbHOCTN N OOCTOBEPHOCTY y4eTa 3aeMHbIX CPEACTB M CBA3aHHbIX C HUMW PacxonoB
3aBUCUT 3HAHNE PYKOBOACTBA 06 06 bemax u CTPYKType 3auMCTBOBAHNS, 4TO NO3BONSET
NPUHMMaTb OBOCHOBAHHbLIE PELIEHNS MO U3MEHEHWNIO [AaHHbIX XapaKkTepUCTUK, aHanM3mpoBaThb
peHTabenbHOCTb NONYYEHHbIX CPEACTB U (PUHAHCOBOW YCTONYMBOCTU OpraHnsauum [5; 7].
PauunoHanbHbIA y4eT No3BONMT B AanbHelweM Bbibpatb Hanbonee yaobHbIA 1 BbIFOAHbIA 4Ns
opraHusauun Bug, noy4yeHnsa 4ONONHNTENbHbIX AEHEXHbIX CPeacTB.

JNINKBMAOHOCTb UMyLleCTBA MPOSIBASIETCS B HAIMYMUN Yy OpraHn3aumnmn npaea 6biCTpo npoaaxm
cOOCTBEHHOro KanMtana v aebutopckow 3aA40NXEHHOCTHW, MPeBPAaLLAOWMXCH TaKuM 06pa3om
B AEHbIM, @ TAaKXXe B HAaNU4UM y opraHnsaunm BO3MOXHOCTM yO0BNETBOPATL 06s3aTenbcTea
He TONbKO 32 CYEeT BHYTPEHHUX UCTOYHUKOB, HO 1 MYyTEM peanbHOro NpuBneYeHNs BHELWHUX
NCTOYHUKOB [2].

NHdpopmaumoHHas 6a3a aHanuaa oMHaHCOBOWM YCTONYMBOCTM 1 NNATEXECNoCOOHOCTY
BK/toYaeT B cebs cneayowme UCTOYHUKN:
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- Byxrantepckuii 6banaHc Ha OTYETHYlO JaTy, B KOTOPOM OTpaxarTcs gaHHble 060 Bcex
aKTUBAX OpraHmn3aumm n UCTOYHMKaX UX OOPMUPOBAHNS B pa3pe3e COBCTBEHHOIO U
NPUBNEYEHHOro KanuTana;

- 0TYET 0 (PMHAHCOBLIX pe3ynbTaTtax, BKavatowmnii B cebst gaHHble 0 4oxonax, pacxonax,
BCEX Buaax npubbinu;

- NIPUNOXEHNA K 6yxranTepCKOMy 6anchy N OTYETY O (PMHAHCOBBLIX pe3ynbTartax (OT‘-IeT 06
N3MEHEHUAX Kanutana, oT4eT O ABUXEHNN OEeHEXHbIX CpencTB, OTYET O LEeNeBoOM
ncrnonb3oBaHnn Cpe,D,CTB);

- NOSICHEHMSI K ByXranTepckoi OTHETHOCTM, KOTOPbIE PACKPbIBAKOT COCTAaB OTAE/NbHbIX CTaTEl
aKTMBOB U 06513aTenbCTB (HanpuMep, 0ednTopCKon 1 KPeanTOPCKON 3a001XKEHHOCTH,
3anacoB, OCHOBHbIX CPELCTB, OUHAHCOBbIX BNOXEHWUIA U Op.);

- popMbI CTATUYECKON OTHETHOCTU OpraHmnsaumnn (o 4eaTenbHOCTN NPeanpusaTns, o
ONHAHCOBOM COCTOSIHUM OpraHu3aumu, 0 Konnu4ecTse, 3apnnarte v OBMXEHUU COTPYOHUKOB
KOMMaHun, 0 LOMNONHUTENBHOM NPOG0OPa30BaHNM COTPYAHMKOB KOMMNAHMKN, 06 OCHOBHbIX
rnokasartensx OesaTeNnbHOCTU Manoro npeanpuatus n gp.) [10];

- NepBUYHbIE Y4ETHble OOKYMEHTbI MO OTPaXEHUIO 0akToB XO38MNCTBEHHOW XW3HW, MO
noJly4eHno 1 noraweHno KpeouTtoB N pacxonos, CBA3aHHbIX C HAMU,

- perucTpbl ByxranTepckoro yyeTa, oTpaxarLwme CBeAEHMS O NONYYEeHHbIX KpeanTax n
pacxonax no HuM;

- CUHTEeTUYeckne cyeta, Hakannmsawlwme NMH(OpPMaLUIO O HAYUCTIEHHbIX U ynnayeHHbIX
npoueHTax, 06 OCHOBHoOVA CyMMe fo/ra rno 3aemMHbiM cpencTteam.
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PaspaboTka n aHanu3 matemaTu4eckux Modenei pacyeTa napameTpos 6aHka u
BO3MOXXHOCTEN 3aeMwmka ¢ Lenbto oopMnpoBaHns Hanbonee npmeMnemMbix YCnoBuii no
KpeauTy Ons noBbilWeHns apPeKTUBHOCTA CUCTEMbI KPEOUTOBAHUS NpeanaratoTCs MHOMMMU
asTopamu [2; 11].

B kayecTBe OCHOBHbIX HamnpaBfeHWl NOBbIWEHUS (OMHAHCOBOW YCTONYMBOCTM OpraHn3aumm
MOXHO BblOENUTb:

- yBe/im4eHne 0oxonos 3a CYeT Nnouncka n npmenevyeHms HOBbIX n0KynaTene|7| N 3aKa341KOB,
4TO Npun coep>XaHHOM pPOCTE pacxonos Nno3BoinT obecneynTb NOBbLIWEHNE le/l6blﬂ|/| nee
Kanntanm3auuio onga pocta COBCTBEHHOrO Kanntana;

- UICNONb30BaHNEe BPEMEHHO CBOOOAHBIX AEHEXHbIX CPEACTB B KAYECTBE (PUHAHCOBBIX
BMIOXEHWUIA NS NONYyYeHUs LONONHUTENbHBIX 4OXOA0B W YNy4WeHNs nnaTexecnocobHoCTH
(HanpumMep, BO3MOXHOCTb pa3MeLleHns CPEACTB HA AEMO3NUTHOM CYETE, MPOLEHTOB OT
NpenocTaBneHns 3aiMoB APYTrM OpraHn3aumsim );
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- MEPONpPUSITUSA MO YCUNIEHWIO KOHTPONS U ONTUMU3ALMKN 0e6UTOPCKOM 3a00/KEHHOCTM
(NpenocTaBneHNe CKMIKM 32 CBOEBPEMEHHYIO onnaTy OT NokynaTens, 3ak/ilo4yeHne
LOrOBOPOB (paKkTOPUHra Mo NPOCPOYEHHON AEOMTOPCKON 3a40/IKEHHOCTH, CynebHbIe NCKN B
OTAENbHbIX CNyvasx);

- ONTUMN3aAUNA pacxXoOoB 3a CHEeT X HOPMMPOBAHUA, COKpaLlleHNA HEMPOM3BOACTBEHHbIX
NnoTepb, a TakXxXe cokKpaweHnda oTaeNbHbIX craren 3artpar.
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