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AHHoTaums : OnpeneneHbl OCHOBHbIE TEHAEHLMN BHEAPEHNS LUngbpoBOro pybns v
KpUNTOBA/IIOT B M1aTEXHbIX onepaunmn cybbeKToB POCCUICKON SKOHOMUKMN.
lpoaHanasupoBaHa pesTenbHocTb LleHTpansHoro baHka P® kak oneparopa cuctemsi rno
BHeLPEHWIO LUMGbPOBOro pybssi B 9KOHOMUHECKMX pacHétax. BbisiBneHbl 0CHOBHbIe rpobneMsl,
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BO3HUKArOLUME Ha MyTU LWNPOKOro BHEAPEHUS LUMQbpoBOro pybnsi B 9KOHOMUHECKME U
brHaHCoBbIE rpoLecchl. Hame4eHbl OCHOBHbIE HaMpPaBAeHUS MOAEPHNU3ALMN [ECTBYHOWE
CUCTEMbI POCCUIICKOr0 3aKOHOAATEe/bCTBA U MPUBEAEHNE ero Mo0XeHUI B COOTBETCTBUE CO
CK/184bIBaIOUNMUCS PEATUSIMUN IKOHOMUYECKUX OTHOLIEHWM.

KnroueBsble croBa: LumghpoBovi pyb/b, KpuntoBantota, LieHTpanbHbeiIi baHk, TpaH3akums,
6/10KHE/H.

PasBuTre npouecca TpaHCrpaHW4yHo TOProBn, akTMBHOE BHEAPEHME LIMPPOBBIX 1
MHPOPMALMOHHBIX (PUHAHCOBbIX MHCTPYMEHTOB - BCE 3TO aKTyanuaupyeT UCNOoNb30oBaHWe
COBPEMEHHbIX LM POBLIX BAMOT U MAATEXHbBIX CUCTEM, UCMOMb3YIOWNX TEXHONOT N
6nokyeriHa NOCPEACTBOM NPUMEHEHNS ceTn VIHTepHerT.

Bcé 370 3aKOHOMEpHO yBennymnBaeT MHTEpPEC K UCNONb30BAHUIO LMKPPOBbLIX BANOT
LeHTpanbHbIMM 6aHKkamu rocynapcTs mmpa. Poccms HaxoanTcs B TpEHAE AaHHbIX
TeHaeHuni, LleHTpanbHblili 6aHk Poccuniickoin denepaunm yxe BHeapsieT UndpoBoit pybnb
Kak umdpoByto poccuitckyto santoTy, a lNpaeutenbctso Poccuiickon degepaumnm ak TMBHO
MOOEepHN3NpyeT OelCTBYyloWee 3aKOHOAATENbCTBO NOL UCMOb30BaHNE OaHHbIX LMD POBbIX
aKTUBOB. TEM He MeHee, aKTUBHOE BHEOPEHMNE UMPPOBOro pybns B HACTOAWMNA MOMEHT
CTa/kMBaeTCs CO 3HAYNTENbHbIM KONMYECTBOM TPYAHOCTEN 1 Npobnem, NpeononeHns
KOTOPbIX HEBO3MOXHO 6€3 aKkTUBHOro BMewWwaTenbCTBa rocy4apcTBa B AaHHbIA NpoLecc.

BnepBble 0 BHeAPEHUN LMPPOBOro pybsi Kak HaLUMOHAaNbHOW LMAPPOBO BantoTe 3aroBopuu
B okTsi6pe 2020 rona, koraa LleHTpanbHblii 6aHk Poccuitickoh depepaumm npenocTaBun Ha
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obwecTBeHHOe 06Cy X AeHMe NPOEKT HAUMOHANbHON LMGPOBO BaMOThI.

B naHHOM npoekTe 6611 0603HAaYEHbl OCHOBHbIE LIENIN BHEAPEHUS LMAPOBOro pybns,
NnoapobHO ero aKOHOMMUYECKas CyWHOCTb, MPOMNUCaHHbIA anropuTM UCMONb30BaHNS
LUMGOPOBOro pybnsi oM3NYeckMMm 1 IOPUANYECKUMI LMK, @ TaKXe onpeaeneHa posb
rocypapcTea B nuue LleHTpanbHoro 6aHka kak perynsaropa faHHOW LndpoBoii
HaLVOHaNbHOM BanoThl.

Mpu 3TOM LM pOBas HaUMOHaNbHas BanoTa - UMKPOBON pybnb - B HAcTosiLee BpeMs
3aKoHO4aTeNbHO He onpefeneHa odomumanbHOM NnaTéxHon eguHuuen Poccuiickon
depepaunn, He MOXeT OblTb UCMNONb30BAHA B KA4YECTBE CPELACTBA Nnatexa npy npoBeneHnm
BHELWHETOProBblX onepauuii Nnn ocylecTBNEeHNA NHBECTULINIA.

OueBMOHO, YTO AAHHbIA OPUAONYECKUIA Ka3yC 0AHO3HAYHO [OMXEH ObiTb YCTPaHEH B
6nuxariwue rogbl NGO yCTAHOBNEHMEM 3HaKa PaBEHCTBA MEXAY MHPOPMALIMOHHOW
CMCTEMOIA, B KOTOPO obpallatoTcs aNeKTPOHHbIE AaHHble npencTaBnsowme cobor
undopoBoi pybnb 1 camum LMPpoBbIM pyOném, b0 NPUHATMEM AOMNOMHUTENBHbBIX MPABOBbIX
aKTOoB, OpNAMYecKoe 3HaYeHne HaunmoHanbHom LUnugpoBor BantoThl n
MHGOPMALMOHHON crucTeme, Bnarogaps KOTOPOW AaHHasa BantoTa CylecTByerT.
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Mo MHeHWo uccnenoBatenein NnpobneMaTnk NPUMEHEHNS LMKPPOBOIA HaUMOHANbHOW BantoThI
B Poccun A.B. MBaHyweHko n A.A. CUTHUK, B HacToslWee BpeMs rnaBHOM 3a4adveinl BHeLpeHus
N NPUMEHEHNS LMdPoBOro pybns, sensieTca 3afaya MaclTabupoBaHust NpakTyku
NCMNONb30BaHMS HAUMOHANbHON LMKOPOBOI BantoThl BO B3aMMHbIX pacyéTtax cybbekTamm
3KOHOMKKYK Poccun, B 3aBMCUMOCTM OT 0BCTOSITENbCTBA NPU3HAHHOCTU AAHHOW BaNOThl CO
CTOPOHbI rocynapcTsa [2, 4].

HeobxoanmMo oTMEeTUTb, 4TO B aBrycte 2023 rof ctapToBas NUOTHbIA NPOEKT MO BHEAPEHMIO

LUMdgopoBOro pybnsi B peasnbHble 9KOHOMUYECKME B3anMOpacHeThl.

B nunotHOM npoekTe npuHsanu yyactue 12 6aHkos, 600 yenosek n 22 topuanydeckux nuua. C
1 ceHTA6ps 2024 rona AaHHbIA NMAOTHBIA NPOEKT ObiN PacWMpPeEH, B HACTOSIWEE BPEMS B HEM
NpUHMMatoT yyactue 18 6aHKOB, HECKONIbKO COTEH KOPUANYECKUX NINL, U OECATKN ThICSY NALL
PU3NYECKUnX.

Mo 3aBepWweHn aHHOro NUIOTHOrO NPOoeKTa NaaHnpyeTcs MacwTabupoBaTb MOJNyYEHHbIE
pe3ynbTaTbl HA BCIO HaUMOHaNbHY0 3KOHOMUKY Poccuiickon depepaunn.Ewé onHom
npobnemMaTunkom, NPensTCTBYOWEN WNPOKOMY BHEAPEHMIO LMGPOBOIA HAUMOHANbHON BamtoThl
Ha TeppuTopun Poccuitickon denepauunu, SBnsgeTcs CMelmnBaHne NoHATUR «LUNAgPOBOIA
BaNOTbl» N «KPUMTOBANIOTbI».
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Mpw 3TOM, ecnn B Hay4HO nuTepatype, NOCBAWEHHbIA AaHHOMY BOMPOCY CywecTByeT
LOCTATOYHO YETKOE pasrpaHuyeHre LpoBOoi BantoThl U KPUNTOBANIOT, TO B AENCTBYIOWEM
POCCUIACKOM 3aKOHOAATeNbCTBE AaHHble TEPMUHbI (DAKTUYECKN NPUPaBHEHHbIE APYT K APYTY,
OTCYTCTBYET YETKOE 3aKOHO4ATENbHOE pasfeneHne OaHHX MOHATUIA.

JaHHasa nogmeHa npnBOoOUT K TOMY, 4YTO B CO3HAHUWN KOHEYHOI O NONb30BaTENS B HACTOSWEee
BpemMsa cMewannCb OaHHble TEPMUHDbI N HE cneunanncTty B LaHHO obnacTn CTaHOBUTCS
3aTPYOHUTENBHO OTNNYNTL UMJOPOBYIO HALMOHANbHYIO BAOTY OT KPUNTOBANoT.

Mpwn aToM, 060POT KPMNTOBANIOT B HacTosiwee Bpems B Poccuitickoin @epepaunn 3anpeluéH
Ha 3aKOHOoOaTeNbHOM YPOBHE 1 TONbKO BO BTOPOM nonosuHe 2024 roga 3akoHogartelsb
NPeanpPUHSN NOMbITKX MO pa3peLeHnio ManHUHra KpUnToBasioT U B HACTosLee BpeMs
roTOBATCS HOPMaTMBHO-MPAaBOBbIE aKThl, MPU3BaHHble B OyayleM pernameHTmpoBaTtb 060poT
L0ObITON KPUNTOBANIOTDI.

B kauecTBe NpuyMH KpariHe HAaCTOPOXEHHOIro OTHOLWEHNS rocyaapcTea K 060poTy
KPUNTOBANOTbI U NX 00ObIYM B BUAE MAHUHIA, Mbl MOXEM OTHECTU cnenytowme npudmHbl [3]:

- OTCYTCTBME OTBETCTBEHHOIO 3a BbIMNYCK KpUNTOBaNOThl Nnua: BCE KPUMNTOBANMKOTbl MWpPa B
HaCTOSALWMIA MOMEHT OeueHTpann3oBaHHbI;
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- NonHaga aHOHMMHOCTb KpUNTOBAMKOTbl 1 HEBO3MOXHOCTb OTCJieXBaHNA TpaH3aKLI,I/II7I, B TOM
ymncne 06CJ'IY)KI/IBaIOLIJ,I/IX HEe3aKOHHbIN 6I/I3HeC, TOProeO HAPKOTUKAMU 1 Np.;

- HEBO3MOXHOCTb KOHTPONS 060poTa KPUNTOBANOTbI HX CO CTOPOHbI FOCYAapCTBa, HU CO
CTOPOHbI Kakoro-nnbo mepxartensi OaHHoOW KpUNToBanioThl;

Ewé onHoi cywecTBeHHON NpobnemMoii, ak TMBHO NPENSATCTBYOWENR WNPOKOMY BHEOPEHWIO
LMCPPOBOI HAUMOHaNBbHO BaNtoThl, BLICTyNaeT npobnemMa MHEePUNOHHOCTM CUCTEMbI
POCCUINCKOro 3aKoHO4aTeNbCTBa, KOTOPas, B HACTOSAWMA MOMEHT, 32 PEAKUM UCK/TIOYEHUEM,
He cooepXuT Heobxoammoro o6 béma HopMaTUBHO-NPABOBON AOKYMEHTaUWKU, NO3BONSIOWEN
3P PEKTMBHO N MONHOLIEHHO pernaMeHTUpoBaThb Npoueaypbl Bbinycka, 06opoTa n KOHTPONS
3a UMdpPOBOMN HALMOHAIbHOW BantoTOMN.

[aHHas npobnemaTtka B HaCTOSWMNIA MOMEHT NPU3HAETCA Ha rocy4apCTBEHHOM YPOBHE Kak B
OTHOLWEHNM UNPPOBOro pybns, Tak U B OTHOWEHWN KPUMTOBAIOT, BHEOPEHNE KOTOPbIX B HEK
OTOpbIX 3apybeXHbIX CTpaHax

yCrneuwHo COoCTosA1acb M B HACTOSLWEE BpeMsA UX O60pOT MOJIHOCTbIO adanTnpoBaH K
HaUMOHaNIbHON S9KOHOMMKE OaHHbIX rocynapcrB.

OCHOBHbIMW JOKYMEHTaMW, KOTOPbIMU B HACTOSILLEE BPEMS PErNaMeHTUpPyeTcs 060poT
LUMdOPOBOK BaNOThl U KpUNTOoBaMoT B Poccuiickon ®enepauunn BbiCTynaeT BblleynoMSHY ThI
depepanbHbii 3akoH Ne259, a Tak xe D3 N234 «O BHeceHMM U3MEHEHMI B HaCTuW NepBYyio,
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BTOpPYto 1 cTaTtbio 1124 yactu TpeTtben [ paxpaHckoro kogekca Poccuiickon depepaumm».

JlaHHble HopMaTMBHbIE [OKYMEHTbI, XOTS U MPU3BaHbl ObINN XOTS Obl YaCTUYHO
yperynuposatb 060pOT KpMNTOBaNoThl 1 LMGPOBO HaUMOHaNbHOM BantoTbl B Poccuiickoi
depepaunn B HacToslWee BpeEMS cogepxar psa HegocTaTkoB, K OCHOBHbIM KOTOPbIM Mbl
MOXEeM OTHEeCTW cnegytolue:

- He paspaboTaHa HopMaTMBHO-NpaBoBas 6asa, pernameHTUpyowas 06opoT HauMoHaNbHO
N uMdpopoBOM BanoThl;

- OTCYTCTBYET TexHnyeckas MHpacTpyKTypa, obecneumBatolwas NONHOLEHHbIN OOCTyn BCeX
3anHTepecoBaHHbIX NUL, K NCNOJIb30BAHUIO 0aHHOIo Buoa BantoThl;

- He onpenenéH cTaTyc UMgPOoBO BantoTbl OTHOCUTENIBHOIO Kak Buaa MaTepuanbHOro unm
He MaTepuanbHOro MMyLLecTBa.

TpebyeT pechopmmpoBaHns U YronoBHbIA kogekc Poccuiicko depepaumnm, KOTOPbIiA, B
HacTosee BpeMs, B paMkax gencTemnsa ctatbm 186 npenycMartpusaeT yronoBHoOe HakasaHue
3a HE3AKOHHbIN BbIMYCK AEHEXHbIX YU NNAaTEXHbIX CPEACTB, NOL MOHATME KOTOPbIX B
HacTosuee BpeMs nognagaeTt u MakHWUHI KpUNTOBaNOT.
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Kpome Toro, B HacToslwee BpeMsi He06X0AMMO MOBbIWATbL YPOBEHb 6€30MacHOCTY
coBepLaeMblx LMGPOBbIX TpaH3akLuiA, KOTOPbLIA NpeanonaraeT paspaboTKy NPUHUMNNAaNbHO
HOBbIX MOOX0MO0B, KaK TEXHUYECKUX, TaK U topuanyeckux, obecneymsarowmx 6e3onacHoCcTb,
npo3paYyHOCTb U ONepaTMBHOCTb NPOBOAMMbIX Onepaumnii C ICNONb30BaHMEM LM POBOMN
HauMoOHaNbHOM BaNOThHI.

LaHHasa cuctema gonxHa takxe obecneymBaTb BbICOKUIA YPOBEHb 3aWwuiEéHHOCTHN OT
BHELWHNX K|/|6epaTaK N yTedkun nepcoHanbHbIX OaHHbIX nonb3oBaTenen.

[ns npenoTBpaleHnst faHHbIX NPecTynHbIx aesHui B 2023 roay B Poccuiickon depepaumm
6bina co3naHa MexXBeLOMCTBEHHAs KOMUCCUSI, BKtoYatowas B cebsi cneumnanictos
LleHTpanbHoro 6aHka Poccuiickoin @ enepaunn, npeacrtasmtenein MNMpaeutenbctea Poccuu,
3KCNepTOB NPOKPECCMOHANIbHOMO COOBWECTBA M NHbIX 3aUHTEPECOBAHHbIX NALL, OCHOBHOWA
Lenblo NessTeNbHOCTN KOTOPbIX SIBNSIETCS NPOTMBOAENCTBME HENEranbHblM (OUHAHCOBBIM
onepauusiM, COBepLIaeMbiM C UCMOIb30BaHNEM LIMGPPOBOI HALUMOHAabHON BaMoOThl 1
KpVMNTOBaNOT Ha Tepputopun Poccun.

OueBunaHo, 4TO MacwTabmpoBaHWe onbiTa N0 BHEAPEHMIO LMEPOBOI HaUMOHabHON BaNtOThI
B Poccum TpebyeT kak cepbE3HOro N3MEHEHMS OENCTBYIOWEro 3aKOHOAATENbCTBA, Tak U
N3MEHEHVE OTHOLWEHUS POCCICKOro obwecTBa K LMJPOBLIM BantoTaM B HaCTW NMOBbIWEHUS
LOBEPUS K HAM 1 Bonee WUpoKOMy MCNONMb30BAHMIO B MPAKTUYECKNX 9KOHOMUYECKUX
onepauusix 1 B3anMopacHérax.
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